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Empowering people to innovate and invest for a better future.

Macquarie is a global financial services group with over 17,000 employees operating in
33 markets in asset management, banking and financial services, commodities and global
markets, and advisory and capital raising services. Macquarie is a top 10 global insurance
asset manager1, the world’s largest manager of infrastructure assets2 and is a leader in
ESG and sustainability. By combining specialized asset management capabilities across
public and private markets with dedicated insurance resources, Macquarie helps design,
develop, and implement custom investment solutions for insurers.

1Insurance Investment Outsourcing Report 2021, Insurance Asset Outsourcing Exchange.
2IPE Real Assets (Jul/Aug 21)

About Macquarie





ACLI Antitrust Statement

The American Council of Life Insurers is committed to adhering strictly to the 

letter and spirit of the antitrust laws. Meetings conducted under the ACLI’s 

auspices are designated solely to provide a forum for the expression of various 

points of view on topics described in the agenda. Under no circumstances shall 

ACLI meetings be used as a means for competing companies to reach any 

understanding, expressed or implied, which tends to restrict competition, or in 

any way, to impair  the ability of members to exercise independent business 

judgement regarding matters affecting competition. 



• Audio – You can select your audio option in the lower left corner of your screen. You can choose 

computer audio or dial-in option - just click for more information.

• Attendees are in Listen Only Mode – You can message the host using the Q&A or by raising your 

hand.

• Raise Hand – If you have any technical difficulties, please raise your hand and the host will message 

you.

• Questions – We will be taking questions at the end of the session.  Please feel free to type them into 

the Q&A as we go along. If you wish to remain anonymous when asking a question, select “ask 

anonymously” before you send. 

• Leave Meeting – You can leave the meeting by clicking “Leave Meeting” on the bottom right of your 

screen.
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Options
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Important notice and disclaimer
This information is confidential and intended for the audiences 
as indicated. It is not to be distributed to or disclosed to retail 
investors. The views expressed in this document represent those 
of the relevant investment team and are subject to change. No 
information set out in this document constitutes advice, an 
advertisement, an invitation, a confirmation, an offer or a 
solicitation, to buy or sell any security or other financial product 
or to engage in any investment activity, or an offer of any 
banking or financial service. Some products and/or services 
mentioned in this document may not be suitable for you and may 
not be available in all jurisdictions.

Investing involves risk including the possible loss of principal. The 
investment capabilities described herein involve risks due, 
among other things, to the nature of the underlying investments. 
All examples herein are for illustrative purposes only and there 
can be no assurance that any particular investment objective will 
be realized or any investment strategy seeking to achieve such 
objective will be successful. Past performance is not a reliable 
indication of future performance.

Before acting on any information, you should consider the 
appropriateness of it having regard to your particular objectives, 
financial situation and needs and seek advice.

Other than Macquarie Bank Limited (MBL), none of the entities 
noted in this document are authorized deposit-taking institutions 
for the purposes of the Banking Act 1959 (Commonwealth of 
Australia). The obligations of these entities do not represent 
deposits or other liabilities of MBL. MBL does not guarantee or 
otherwise provide assurance in respect of the obligations of 
these entities, unless noted otherwise. 

Please see the end of this document for further important 
information. 

12/2021 - 1941287 
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Embrace the sustainability 
growth theme
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Sustainable growth is a global theme

For illustrative purpose only. 
Source: United Nations, Financial Standard Board, Sustainability Accounting Standards Board, Global Reporting Initiative, CDP, the 2° Investing Initiative, Macquarie

Goals

Frameworks

Standards Scientific Assessments and Research
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The NAIC leads 
sustainability efforts 
for
U.S. insurers 

For illustrative purpose only. 
Source: IAIS, SIF, NGFS, NAIC, ACLI, NY DFS, Macquarie. 
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Climate Risk Disclosure

Solvency

Technology

Innovation

Pre-disaster Mitigation

Supported by global insurance regulators and supervisory community

NAIC climate risk disclosure survey and TCFD 
reports

ACLI Economic Empowerment and 
Racial Equity Initiative

Insurers proactively provide solutions using a collaborative approach
Climate and
Resiliency Task Force
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02
Respond to sustainability 
impacts holistically
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Innovation

Investment

Underwriting

Sustainability impacts insurers at enterprise 
level

For illustrative purpose only.
Source: North American CRO Council, 2012.06.20.

ERM framework Opportunities to respond 

Risk appetite 
and limits

Identify and 
assess risks

Risk 
measurement

Monitoring 
and reporting

Stress
and Scenario 

testing

Capital 
Management

Link to 
business 
strategy

Risk
Culture and 
Governance
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Strategic themes that will drive Foresters’       
actions and decisions in the coming years
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Foresters ESG Investment Beliefs

1. Environmental, Social and Governance factors (ESG) are an integral part of 

Foresters’ general account portfolio, reflecting Foresters’ purpose, corporate 

values, and member values.

2. Foresters believes that climate change is a significant human, business and 

financial risk and therefore should be an area of focus.

3. Foresters’ ESG strategy is applied within the context of its overall investment 

objectives.

4. Implementation of ESG objectives will require a long-term orientation to 

develop a framework and strategy and to measure and evaluate results.

5. Foresters has a preference for partnering with investment managers who 

integrate ESG in their investment process and are aligned with Foresters’ 

beliefs.

6. Foresters will frequently and transparently communicate its ESG strategy to 

stakeholders.

7. Foresters expects to evolve its ESG strategy over time.
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Sustainable Investment

✓ Set Green Bond target allocation

✓ Initiated quarterly scoring of portfolio based on ESG factors 

✓ Engaged external managers on ESG integration in their 
investment process

✓ Established ESG Investment Beliefs

✓ Working with consultants on best practices, manager due 
diligence, and policies

✓ Adding Sustainable Investment Statement to the Investment 
Policy 

✓ Exploring viable ESG strategies with asset managers

✓ Reviewing possible impact investments
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03
Create sustainable value 
through investment 
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Improve productivity 

Stepped-up attention with
lagging actions

Source: Macquarie Asset Management 2021 ESG survey report, Macquarie Pathways
1. Questions asked: Focus: To what extent has your organization's general focus on ESG evolved over the past two years? Allocations: To what extent has your organization's allocation to products that 
integrate sustainability practices evolved over the past two years? Reporting: To what extent has your organization's approach to analyzing and the disclosure of non-financial ESG outcomes evolved over 
the past two years? 

53%
32%

12% 16%

49%

33%

13%

48%

37%

Focus Allocations Reporting

53%32%12%

Significantly more

Somewhat more

Unchanged

Somewhat less

Significatly less

14%

5%

10%

15%
46%

10%

Increase cash flow

Create higher long-term value

Enhance trust and transparency

Reduce risk exposures

Asset allocators’ ESG posture 2020-20211

Fiduciary and sustainability goals are 
aligned

Integrating climate risk/opportunity

Internal & external analysis Analysis & engagement

Limited & inadequate Limited & adequate

Don't assess Other

Sustainability helps create value
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The sustainable investing spectrum

Traditional Responsible Sustainable Thematic Impact Philanthropy

O
b

je
ct

iv
es

Fo
cu

s

Limited or no 
consideration of ESG 
factors 

Review ESG factors and / 
or screen out investments 
with unacceptable 
impacts

Review ESG factors as a 
source of earnings quality 
and potential out-
performance

Select sectors or 
investment themes based 
on the potential to 
address social and 
environmental issues

Select investments made 
with the intention to 
generate a financial return 
alongside out-sized, 
measurable social or 
environmental potential 
benefits

Financial commitments to 
organisations that deliver 
environmental and 
potential social benefits 
with no expectation of 
any financial return

Commercial / Fiduciary financial returns

Strong ESG risk management 

Financial and non-financial outcomes 

Investments selected to deliver impact solutions

A long-existing concept relevant to everyone  

Diversity, equity and inclusion

Workplace health and safety 

Climate change

Impact management and measurement system 

● Principles embedded in the pre-investment tools to provide a consistent framework for impact 
assessment

● Investor contribution strategy rooted in the Principles

● Principles inform KPIs and impact performance measurement

● Management and governance for accountability enhanced through key partnerships

Ex
am

p
le

s

For illustrative purpose only.
Source: Macquarie. Note: Table adapted from EuroSIF diagram http://www.eurosif.org/wp-content/uploads/2017/04/SDG_Eurosif-1.pdf.
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Renewable and
clean energy

● Solar / wind

● Waste-to-energy

● Energy efficiency

● Food waste

Social 
infrastructure

● Housing

● Schools

● Real estate

● Communications

Resource 
efficiency

● Water

● Wastewater

● Waste management

● Transmission / storage

Agriculture and 
land use

● Row cropping

● Tree cropping

● Livestock

● Carbon offsets

Infrastructure and real asset investment can help 
achieve the UN Sustainable Development Goals1

Urban 
resilience

● Road

● Air

● Ports

● Rail

Energy
transition

● Mobility and charging

● Storage and grid stability

● Decarbonizing assets

● Hydrogen

1. Sustainable Development Goals – https://sdgs.un.org/

The bipartisan Infrastructure Investment 
and Jobs Act (IIJA), a  $1.2 trillion bill, was 
signed into the law by President Biden on 
Nov 15
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Waste
management 

Water and 
sanitation 

Transport Housing Data and 
communication 

Aged care 

Renewable 
energy

Energy 
efficiency 

technology 

Lower carbon 
transport

Waste-to-
Energy

Agriculture Electric 
vehicles

Infrastructure and real asset are part of the 
solution

1. https://www.un.org/pga/71/wp-content/uploads/sites/40/2017/02/New-Climate-Economy-Report-2016-Executive-Summary.pdf and http://www.oecd.org/finance/Sustainable-Infrastructure-
Policy-Initiative.pdf.

Infrastructure provides essential building blocks for societal challenges 

Infrastructure and real assets can help society mitigate greenhouse gas emissions and adapt to 
warmer temperatures, rising sea levels, and extreme weather 

$US 90 trillion
of infrastructure is needed1

The asset class is positively positioned to 
solve problems

A long term, permanent asset class
with holdings designed / adapted to 
withstand climate stresses.

Addresses fundamental human 
needs that serves people across 
economic classes.

Works well in partnership with 
government and civic society.

Can be designed and managed to 
serve multiple sustainability 
functions.

1

2

3

4
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Advancing the sustainability agenda

Creating sustainable value for insurers

Thank You to Our 
Speakers! 

Questions?

Contact us at 
InsuranceSolutions@Macquarie.com

Embrace the 
sustainability growth 
theme

Respond to 
sustainability impacts 
holistically

Create sustainable value 
through investment 

mailto:InsuranceSolutions@Macquarie.com
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Important notice and disclaimer
Future results are impossible to predict. This document contains 

opinions, conclusions, estimates and other forward-looking 

statements which are, by their very nature, subject to various 

risks and uncertainties. Actual events or results may differ 

materially, positively or negatively, from those reflected or 

contemplated in such forward-looking statements. Past 

performance is not a reliable indicator of future performance. 

Investing involves risk including the possible loss of principal.

This document does not contain all the information necessary to 

fully evaluate any investment program, and reliance should not 

be placed on the contents of this document. Any decision with 

respect to any investment program referred to herein should be 

made based solely upon appropriate due diligence by the 

prospective investor. The investment capabilities described 

herein involve risks due, among other things, to the nature of the 

underlying investments. All examples herein are for illustrative 

purposes only and there can be no assurance that any particular 

investment objective will be realized or any investment strategy 

seeking to achieve such objective will be successful.

No representation or warranty, express or implied, is made as to 

the accuracy or completeness of the information, opinions and 

conclusions contained in this document. In preparing this 

document, reliance has been placed, without independent 

verification, on the accuracy and completeness of all information 

available from external sources.

To the maximum extent permitted by law, none of the entities 

under Macquarie Investment Management nor any other 

member of the Macquarie Group nor their directors, employees 

or agents accept any liability for any loss arising from the use of 

this document, its contents or otherwise arising in connection 

with it.

The following investment advisers form part of Macquarie 

Group’s investment management business, Macquarie 

Investment Management: Macquarie Investment Management 

Business Trust, Macquarie Funds Management Hong Kong 

Limited, Macquarie Investment Management Austria 

Kapitalanlage AG, Macquarie Investment Management Global 

Limited, Macquarie Investment Management Europe Limited, 

and Macquarie Investment Management Europe S.A.

Diversification may not protect against market risk. 

For recipients in the United States, this document is provided by 

Macquarie Investment Management Business Trust (MIMBT). 

Institutional investment management is provided by Macquarie 

Investment Management Advisers (MIMA), a series of MIMBT. 

MIMBT is a U.S. registered investment advisor, and may not be 

able to provide investment advisory services to certain clients in 

certain jurisdictions.

All third-party marks cited are the property of their respective 

owners.

© 2020 Macquarie Group Limited


